Progressive Life Insurance Company Limited
Balance Sheet (Un-Audied)
As at 30 Seprember 2020

30-00-2020 31-12-2019 Groarth Rare 30-05-2020 31-12-2019 Growth Rawe
It 111 and
Capital and lisbilitics g Tdo 5) Eropeny aod Micts Taka Taka (%)
La ' *a poli ithin thei d
Authorized shere capital wﬂ::‘ e e 29,210,281 29,623,291 <1304
:trnm:d F5,ME 000 erdinary shares of Taks 10 750,000,000 750,000,000
Tssued, subscribed and paid-up capital Investments 1,791,359 619 1,785,343,520 01,34%
e e e clledand gy 135090640 1200%  Sunory deposit with Bangladesh Bank 15,000,000 15000000 | 0.008%
paidhup
Investmens in government secusites 1,215,828 543 1,213,229 852 0.21%
Investment in equity shares of the companies 571,810 5,711,810 000G
Balance of funds and accounts Irvestment in shares and others 46,263,713 39,067,161 15.75%
Life insurance fund 27I0663,044 276960282 -1.80% i‘::::“d "“}“d"“ﬁ soasss4e3 | stasemor|  0sew
Fuir value change account [25,475,850) (30537382  -16.57%
Amounts due o IEH'.h:: persons or badies carrying 13,921,483 16264602 -14.41% Interes, dividends and rents sccruing but not £8,604,611 145,815,511 30245
on inenrance business due
"’mu?nu due from other persons or bodies 329.M2 329,042 BN
carrying on insurance business
Liubilities and provisions 367,144 550 445,935,104 -FeT%
Estmuted labilities in respeet of outsianding chaims 243,017 447 W4T A2 | 20.11%  Advances and deposits 107,267,538 90,847,919 1R.07%
whether due or intimated
Sundry creditors 119,089,673 136,883,801 -13.00f%  Sundry debtors 2,005,759 2,005,759 0005
Orther deposios 3037570 4,863,891 3.57% Outstanding premium 15,060,900 59061070 =T4.50%%
Cash and cash equivalents L182,000,B39 1,210,059.573 A
Fixed ; uuﬂ {at «cost less  accumulated 7092546 9,229,715 3%315%
depreciation)
Stamps, printing and statonarics in hand 3614 501 3,076,546 17.4%%%
3226554846 3336302247 -32%% 3226554846 | 3336302247 -3.29%
{
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Progressive Life Insurance Company Limited
Life Revenue Account (Un-Auvdited)

For the Thied €

uarter ended 30 Seprember 2020

For 9 months Growih For 3 months ok For 9 months G | For 3 moaths
i bl . - w -
Pasticulars Jan-Sept MI20 Jan-Sept 19 . Juby -Sept 2020 ju|:r-_i§¢|-,. 19 Rae { %) Particulars _[an-ff-[n 20201 Jan ?cpq 19 El.::: .:,-: July-Sept 2000 July-Sepe 19 HC;::;:E}
“Tuka Taka Taka Taka Taka Taka Taka Taka
Chairny under policies mcluding provision fur Balance of life Fund ac the beginning of the ¥ L
claims dus oF indmaned) kess re-insurance Fear i LT063.280  2TSG00TS 4% 2755852143 2750503697 01%%
By desh T.A54,120 11,965,847 || -38.54% 594,230 4226176 || -85.04%, | Premiom less ce-insuranee
By mansity 250,269,611 2631108521 || 4,500 111,712,508 1045696 || 1.24% .
By surrender 4,734,654 4,656,654 ([ 1.68%% 2,560,827 LI38,142 || 125.00°% | Fiest year premium (Inclivichual Life) 44, 368,321 TISI4H8T ) -30.65% 19,970,485 26,112,858 § -23,49%
By survival benefin 30,554,882 119,741,667 || -74.48% 1,939,279 55,608,612 || -96.58% | Ficst year pramium (Sujon Bima) T.363,00r9 13520164 ) -44.72% 3,063,540 G616, 764 | -45,46%
By group claien 193,920 51,250,877 || -08.06% 993,920 216,000 || 360,15% | First year premium (lslami Bima Takaful) 741878 1900943 I -60.97% 356,803 45096 || 44,450
By hospitalization B85 1,409,065 || -29.75% 377445 259,767 || 45.31% | First year premnium (Susrid Bima) 172,19 335698 | -48.70% 2,793 Gl || 44.08%
295,857 (43 452132635 -34.56% 118,178,630 172,884,303 31.04%  Tirst yeas premium (Dasussalarn Bisna) 174,147 220167 § -20.00% B4,633 178760 || -52.92%
By profit commission 5863910 100.000%% - 100.00% 52 819,754 39,251,852 -40.85% 23,579,754 F26194693 2T %
[ 3mge0ss3 ] 4s21326% |[-33.26% | us.m.m]] 172,684,393 || -31.64% | Renewal premiuem (Individual Life) 151,412 685 287 480,112 § -47.33% 49,224 737 08,622 271 || -50.05%,
Tixperses of Management Renewal premium (Sujon Bima) 21,364,778 41,053,587 { -46.66% 3,190,630 13217378 || -60.73%%
a) Compnission 1o insuranee agents that 2 ]
ihmmﬂj " e Ci 32,475,702 s7,705,601 | -43.72% 12852904 “ 19,058,518 || -32.56% | Renewal presmium (Tslami Bima Takaful) 5 82,924 10,030,980 [ -49.33% 1248723 25334z | -5081%
b) Allowances and commission [ocher than " . e "
commission lnchudesd in sublvem () preceding] 21,748,007 28,950,164 || -24.84% 8,348,901 10845055 || -23.02% | Renewal premium (Surrid Bicra) 1,211,733 4,454,043 [[ -T2.70%% 340,523 1,411,655 §| -75.88%
; 54,225,199 B6655,705  -37.43% 1,201 A4 20003073 -210%  Rencwal premiom (Danussalam Bima) 540,650 B33 267 || -23. 12 107,295 265,564 | -59.600%4
Sakaries [other than tw agents and thoss - .
contained in ilem (b} sbawe] 55,301,509 SH345805 | -8.96%% 035856 19,265,268 || 45.53% 180,236,772 343851901 -47.50% 546,111,917 116,055,408 -51.65%
Travelling and conveyance 1,733,840 2704568 || -35.90% 40,114 720,497 || -30.67% | Group Bfe and health insurance premizm | 511503 Il 5531344 " -T.51% ] 2132358 I 3,530,434 u -39.60% ]
Insurance polcy stamps TR0 1,002,680 || -Z9.832% 358,630 287060 | 24.54% | Total gross premium 138,172,439 43867510 -45.71% B1,824,039 152205,535  -46.24%
Adverdsement and publicity TITH25 251,332 |f 185.53% 4525 143,48 § -%.B6% | Less: Re-insurance premium 1,200,000 2400000 -50.000% 400,000 BOOOOT  -50.00%:
Printing and statcnery 1393716 1,200,480 | 15.52% 150,258 135,079 (| -3.17% | Met premiom 236,972 439 AM275,190  -45.68% 81,424,030 150,405,535 «40,22%
Office rent 21,863,200 22 AT 020 || -2.73% TAIT 861 7462208 || -D.33%
Fuel, oils and lubricants 5la 470 B50,534 || -39.35% 163,097 301,733 (| .58.14%
Gas, clectricity and water 500,983 1767429 || -66.56% 75,681 TOT T35 [ -00,51% | Interest, dividends and rents 175,974,505 203,033,455 [ -13.33%0 67604718 76,954,936 || -12.15%
Enterzinment 512825 649,729 § .21.07% 204,579 76,453 || -24.55% | Owher incoms 218,490 1B16,765 || -87.97% (8,598 1,633,497 § -05 80
Biank charges 22 240 BO1451 || 3.45% 472,340 ATTA5E || T0.12% 176,193,093 204 850,220 -13.09% 47673316 8388433 -13.899
Repair and maintenance 4,215,734 - 3,503,558 || 20.33% 1,680,005 1,081,147 || 35.40%
Drepreciation on fixed assets 3,78, G5 B542T92 || -32.26% 1,014,445 2H48.535 | 3TN
Other Expenses 14,838,469 20,111,107 || -26.22% 4 63 638 B30H,564 || -H020%
107,157,019 122604774 -12.60% 45,906,020 42,025 882 0.23%,
Tonal Manapement Fxpenses [ momal  2ovze0530 | -22.88% | aT107824 || 71,929855 | -6 |
Dividend [ I rases 7o Ja00.00%] | 12,565,770 |[ -100.00% |
Balance of furd at the end of the period as
T TR i 218463044 2TRETT AT L012% 219,663,044 L2 RTT AT 13
3182 HM 815 337036,5M  -6.31% 2,904,949 408 2950,557,065 -2.54% 382,804,815 339713650 -6.31% 2,004,149, 458 2980557668  -2.54%
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Progressive Life Insurance Company Limited ~
Statement of Changes in Shareholders' Equity (Un-Audited)
For the Third Quarter ended 30 September 2020

Amount in Taka |
Particulars Share capital || Bonus share || S<2<r! E::IEE t;t:’;: Total
losses
Equity as at 01 January 2019 109,032,000 26,058,640 . 135,090,640
Addition during the year . 5 - 2
Equity as at 31 December 2019 109,032,000 26,058,640 - - - 135,050,640
Equity as at 01 January 2020 109,032,000 26,058,640 - 135,090,640
Addition during the period 16,210,870 16,210,870
Equity as at 30 September 2020 M 12,269,510 - - = 151 10
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Progressive Life Insurance Company Limited

Statement of Cash Flows {(Un-Audited)
Fot the Third Quarter ended 30 September 2020

Cash flows from operating activities

Collection from premium
Other income received
Payment for claims

Payment for management expenses, commissions, re-insurance and other cxpenses
Cash generated from operations

Tax paid during the year

Met cash used in operating activitics

Cash flows from investing activities

Acquisition of fixed assets
Loans on insurer's policies within their surrender value
Collection of loans on insurer's policies within their surrender value
Invesmment in shares and government securities
Loan to Galaxy Capital Limited
Interest, dividends and rents received
Met cash flows from /{used in) investing activities
Cash flows from Gnancing activitics
Dividend paid

MNet cash flows from financing activitics

Net increase/ (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

C@gmm Chief Financial Offieer Chinfﬂxﬁﬁcﬂfﬁcer{{:ﬁ Dﬁ: Director

Incharge

30-09-2020 30-09-2019
Taka Taka
282,172,600 515,409,651

218,490 1,816,765
pe2s0nsf 16,319,506
n76048672)|  (192,985,239)
(Z57,488,491)  (192,078,324)

(16,767,189) (11,349,521)
(274,255,6080)  (203,427,845)
(769,626) (316,448)
(1,335,673) (3,562,700)
1,748,683 3,811,228
(3,833,812) 116,054,039
- 21,325,405
233,185,503 225,320,915
228,995,076 362,640,439
16,210,670 (6,302,065}
| 16210870 | 6.302,065)]
[ (9,049,734 152,910,529 |

[

1,211,059,573 || 1,005,864,878 |

1,182,009,839 1,158,775,408



PROGRESSIVE LIFE INSURANCE COMPANY LIMITED
Motes to the Condensed Financial Statements
For the Third Quarter ended 30 September 2020 (Un-Audited)

1.00 Legal Stamus and namre of business
101 Establishment & Status of the Company

Progressive Life Insurance Company Limited (hereinafier referred to as "the Company") was incorporared as a public limited
Company in Bangladesh on 06 Jasuary 2000 wnder the Companies Act, 1994 and commenced its operation after obaining
the then registration certificars from the Chiel Controller of Insurance, Government of the People's Republic of Bangladesh

on 27 February 2000, The Company is listed in both Diaka and Chittagong Stock Exchanges s a publicly traded Company.
‘The Registered office of the Company is lecated a1 Matenal Seour Bhaban, 701 Inner Cireular Road, Kakrail, Dhaka-1000,
Bangladesh.

102 Mature of Business

Progressive Life Insurance Company Limited is engaged in all kinds of the life insurinee business whether individual or group
including pension, health, ete, 1t also operates micro life insurance business under name of Sujan Bima, Surrid Bima,
Durussalam Bima, Progressive Deposit Pension Scheme (DPS) and  Progressive Tslami Bima Prakalpa (Takaful) ere,

2.00 Basis of presentation

These quartery financial statements have heen prepared and presented in condensed form in accordance with the
requirernents International Accounting Standards (1ASs) “Intenim Financial Reporting " Securities and Exchange Rules, 1987

3.00 Swatement of compliance
The following underlying assumptions, measurement base, laws, rules, segulations and aecounting pronouncement have heen
eonsidered in preparing and presenting the accompanying financial seatements:
Going Congern;
Accrual unless stated otheraise except for Cask Flow Statcrment;
Historical cost eoavension;
“The Insurnnce Act, 2010;
The Insuranece Rules 1958;
The Companies Act 1994;
The Securities and Exchange Commission (SEC) Rules 1947;
Dhaka 8 Chattogram Stock Fxchanges (listing) Regulasons 200 5;
The Income Tax Onlinance 1984;

The International Financial Repooing Standards (IFRS) Which have been adopred by the Insotute of Chartered Accountants
of Bangladesh (TCAB);
Any other applicable laws, regulations, covenants, conventions and practices prevailing with the Insurance Industry in
Banglarlesh.
4,00 Components of financial statements
The financial statements inclades the followang companents:
(a) Balance Sheet
(b) Life Revenue Account
() Statements of Changes in Equity
{cl} Statement of Cash Flows
(g} Motes to the financial statcments
500 Changes in estimutes
There were no changes in estimates reported in the prior fimancial year which have material effects in the current interim
report.
6,00 Unusal and Extra Ordinary items

There were no extra ordinary items the nature and amount of which can affect the assers lisbilitges net income or cash floos
beeause of their nature size or incidents.

7.00 Dividend
The eampany did nor pay any dividend to its shareholders during the intedim period.
8.00 Matarial changes in Contigent Liabilitics
There were no natarial changes in labilites of the company since che last anaoal balance sheet dare.

9.00 Deferred Tax

The Company does not provide for defersed mxation as current e has been caleulated on the profits and gains based on the
actugrial valuation which is eomputed in accordance with the provision in the Fourth Schedule of the income Tax Ordinance,
1984 and not under different heads of income. There is no effect of tax base assets and habilives, So the management feels it
is noL necessary to estimate of deferred tax asaets/liabilities at this stage as per the provision of TAS-12

10.00 Related party transactions

“There were no telated parry transactions during the intedm pennd,
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